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TRANSCRIPT PREPARED BY THE CLERK OF THE LEGISLATURE
Transcriber's Office

FLOOR DEBATE

CLERK: Mr. President, L B  946 was a b ill o r i g i n a l l y  introduced
b y  S e nator Wickersham. (Read title.) Th e  b ill wa s  introduced 
on J a n u a r y  10 of this year, r eferred to the R e v e n u e  Committee, 
advanced to G e neral File. I do h ave  c o m m i t t e e  amendments, 
Mr. President. (AM2764, L e g i s l a t i v e  J o urnal p a g e  629.)

SENATOR CUDABACK: S e nator Wickersham, you ' r e  r e c o g n i z e d  to open
on adva n c e m e n t  of L B  946.

S E N AT OR WICKERSHAM: T h a n k  you, Mr. President. L B  946 is a
m ode s t  proposal, the b ill in its g r e e n  copy, an e x c eedingly 
m ode s t  proposal. The gr e e n  copy of th e  b ill w o u l d  p r o p o s e  that 
after its effective d a t e  t hat w e  b e  a ble t o  b u d g e t  for the 
credits an d  th e  r e bates t hat w o u l d  b e  p a i d  un d e r  various 
economic d e v e l o p m e n t  incentive pro j e c t s  e n t e r e d  into after the 
effective date. That we w o u l d  b e  able to e x p l i c i t l y  budg e t  for 
those expenditures, and no t  that w e  w o u l d  cut our obli g a t i o n s  or 
w ha t e v e r  wa s  due, b ut t hat  w e  wo u l d  s i m p l y  b u d g e t  fo r  them as we 
do for a n y  other expenditure. A nd if w e  came t o  t h e  end of the 
year, an d  w e  f o u n d  that w e  w e r e  s pending m o r e  t h a n  we had 
b ud g e t e d  for, w e  w o u l d  no t  m a k e  a d d i tional p a y m e n t s  until the 
s u b s equent y ear in w h i c h  we h a d  a d e f i c i t  appropriation, exactly 
the same f u n ding techn i q u e  that w e  us e  for ot h e r  state 
expenditures; would, again, only apply to t h o s e  agreements 
e n t er ed into after the effective d ate of the b i l l  so that 
a n y bo dy wh o  signed an agreement w o u l d  k n o w  w h a t  to expect, 
n o . . .no c a u s e  to b e l i e v e  t hat somehow s o m e t h i n g  h a d  changed. 
Now, w h a t  was t he impetus for the bill? T h e  i m petus for the 
bill wa s  v e r y  simply, the w i d e  fluctu a t i o n s  w e  h a v e  seen on a 
calendar year in only one of our e conomic d e v e l o p m e n t  incentive 
programs, only one, and that's L B  775. T h e r e  are others. I'm 
sure y o u ' r e  going to bec o m e  f amiliar w i t h  them. We h ave had 
c o n s i s t e n t l y  rather h i g h  levels of change in t h o s e  programs; 
change in terms of either increased, for LB 775, increased 
e x p en dit ures or in terms of d e c r e a s e d  e x p e n d i t u r e s . 
E xpend i t u r e s  in that p a r t i c u l a r  p r o g r a m  on the cal e n d a r  year, 
1994 to 1995, th e r e  was an increase of 30.55 percent. The 
su b s e q u e n t  year, th e r e  was an i ncrease of 8 .84 percent. The 
n ext year there w as a de c r e a s e  of 13.61; th e  n e x t  year an 
i ncrease of 26.10; the n e x t  year a d e c r e a s e  of 18.56. In the 
year 2000, t h e r e  was an increase ag a i n  of 23.16, an d  this year


